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Date: August 11, 2023

To

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai-400 001

Sub: Outcome of Board Meeting held on Friday, August 11, 2023 as per Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ref: Serip Code: 538777
Dear Sir/Madam,
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2013 (Listing Regulations), this is to inform you that the Board of Directors of the Company. at its meeting
held today i.e., Friday, August 11, 2023 has considered and transacted the following business:
In the Board Mecting, the Board of Direclors approved the following:
1. Onthe Recommendation of the Audit Committee, the Board has considered and approved the Unaudited Financial
Results of the Company for the quarter ended June 30, 2023 along with the Limited Review Report issued by
Statutory Auditors of the Company on the said resull.
The Board Meeting commenced at 11:00 a.m. and concluded at 06.20 p.m.

Please take the above matters on your record.

For ASIA CAPITAL LIMITED

CS Hanfiman Patel
Compay' Secretary and Compliance Officer
M No. A55616

Place: Mumbai

Phone: 022-26100787/801/802 « E-mail: info@asiacapital.in « Website: www.asiacapital.in
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dependent Auditor’s Limited Review Report on the Quarterly Unaudited Financial Results of the Compan

r the quarter ended 30th June, 2023 pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Repgulations, 2015, as amended.

Review Report to
The Board of Directors

Asia Capital Limited

203, Aziz Avenue, CTS-1381,

Near Railway Crossing Vallabhbhai Patel Road,
Vile Parle (W), Mumbai- 400056

L.

Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30th June, 2022 and
year to date from st April, 2023 to 30th June, 2023.

We have reviewed the accompanying statement of Unaudited Financial Results of Asia Capital Limited,
(“the Company”), for the quarter ended 30th June, 2023 and year to date from 1st April, 2023 to 30th June,
2023 (“the Statement™), attached herewith being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the

regulation’) as amended (the “Listing Regulation™).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (‘Ind AS 34”) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company, management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
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review is limited primarily to ifiquiries of Cqmpany personnel and analytical procedures applied to financial
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data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4, Based on our review, conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

FOR SHANKARLAL JAIN & ASSOCIATES LLP,
CHARTERED ACCOUNTANTS
FIRM REG NO: - 109901W/W100082

= .
Jan >
Satish Jain
PARTNER
Place : Mumbai MEMBERSHIP NO.: 048874
Date : 11-08-2023 UDIN: 23048874BGTMEUS5781
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Railway Crossing Vallabhbhai Patel Road,
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Asia Capital Limited
CIN: L65993MH1983PLC3423502
203 Aziz Avenue, CTS-1381, Near Railway Crossing,
Vallabhbhai Patel Road, Vile Parle (W), Mumbai - 400056,
Emailinfo@asiacapital.in, Website: www.asiacapital.in
QuarteHy Balance Sheet as at 30th June 2023
Amount in thousand
Particulars Note As at As at As at
No. 30-06-23 31-03-23 30-06-22
Unaudited Audited Unaudited

ASSETS
(1) Financials assets
(a) Cash and cash equivalents 1 98.24 39947 263.04
(b) Loans 2 53,143.34 52,534.34 49,476.00

Total Financial Assets 53,241.58 52,933.81 49,739.04
(2) Non-Financial assets
(a) Current tax assets (Net} 3 - 41.85
(b) Property, plant and equipment 4 1.26 2.08 3.08
(c) Other non-financial assets 5 4,825 26 3,791.53 3,409.01
Total Non-Financial Assets 4,826.52 3,793.63 3,453.94
Total Assets 58,068.09 56,727.4 53,192.98
EQUITY AND LIABILITIES
Liabilities
(1) Financial Liabilities
(a) Payables 6 871.16 826.39 64583
(b Borrowings 7 10,216.12 9.416.12 761612
Total Financial Liabilities 11,087.28 10,242.51 8.,261.95
(2) Non-Financial Liabilities
(a) Current tax liabilities (Net) 62.84 72.14
(b) Deferred tax labilities (N et) 8 016 026 028
(c) Other non-financial liabilities 9 209.40 38.15 61.17
Total Non-Financial Liabilities 272.40 111 61.45
Total liabilities 11,359.68 10,353.06 8,323.40
(3) Equity
(a) Equity Share Capital 10 30,920.00 30,920.00 30,920.00
(b) Other equity 11 15,788.42 1545437 13,949.59
Total equity 46,708.42 46,374.37 44,869.59
Total equity and labilities 58,068.09 56,727.4 53,192.98

Date: August 11, 2023
Place: Mumbai

By the order of the Board

Managing Director
DIN : 05245122

Phone: 022-26100787/801/802 » E-mail: info@asiacapital.in « Website: www.asiacapital.in
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Quarterly Statement of Profit & Loss for the quarter ended 30th Jme 2023
Amount in Thousand
Note| For the quarter ended | For the quarterended | For the quarter ended | For the year ended
Particulars No. 30-06-2023 31-03-2023 30-06-2022 31-03-2023
Unaudited Audited Unaudited Audited
REVENUE FROM OPERATIONS
() Revenue ftom Operations
Interest Income 12 1,265.21 1,574 1,016.31 4,870
(II) Other Income 13 2.58 16 0.20 16
(IIT) Total Income (I+1T) 1,267.79 1,590 1,016.51 4,886
EXPENSES
() Employee benefit expense 14 606.20 156 156.00 624
() Depreciation 4 0.82 1 0.34 1
(i) Other expenses 15 209.60 384 250.23 1,647
(IV) Total expenses 816.62 541 406.57 2,272
(V) Profit before Tax (II-IV) 451.17 1,049 609.94 2,614
Tax Expenses
- Current tax 117.22 251 117.40 658
- Deferred Tax (0.10)| - (0.19), (0.21)
- Tax Pertaining to earlier years - -
(VD) Total tax expense 11712 251 117.22 658
(VII) Net Profit After Tax 334.05 798 492.73 1,956.12
(VIID) Adjustment: Short/ (Excess)
depreciation for eatlier years 336.25
(IX) Profit for the year before
Comprehemnsive Income 334.05 798 156.48 1,956.12
(X) Other Comprehensive Income -
(XT) Total comprehensive income (TX+X) 334.05 798 156.48 1,956.12
(XIT) Eaming Per Share (EPS) 16
of face value of Rs 10/- each
Basic and Diluted (in Rs.) 0.15 0.25 0.16 0.63
Date: August 11, 2023 By the order of the Board
Place: Mumbai For Asia Capit L])/j;l‘iti(i__
e
antosh Suresh Choudhary
Managing Director
DIN : 05245122

Phone: 022-26100787/801/802 » E-mail: info@asiacapital.in « Website: www.asiacapital.in
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Cash How Statement for the quarter ended 30th June 2023

Amount in_ Thousand

. . For the quarter ended For the year ended For the quarter ended
Particulars 30-06-2023 31-03-2023 30-06:2022
Unaudited Audited Unaudited
A Cash flow from operating activities
Net Profi'Loss before tax 334.05 2,614.10 609.94
Adjustment for:
Depreciation 0.82 134 0.34
Operating profit before working capital changes 334.86 2,615.44 610.28
Change in working capital
Increase/(Decrease) in trade payables 4477 27439 93.83
Increase/(Decrease) in other current liabilities 171.25 (43.37) (20.35)
Decrease/(Increase) in short-term loans and advances (609.00) (4.953.59) (1,895.25)
Decrease/(Increase) in other current assets (1,033.71) 213.83 596.37
Net change in working capital (1,426.69) (4,508.74) (1,225.40),
Cash generation from operation (1,091.82) (1,893.28) (615.13)
Direct tax paid (940) (487.04) (101.63)
Net cash generated from operating activities (1,101.22) (2,380.32)) (716.76)

B Cash flow from investing activities
Purchase of fixed assets/CWIP -
Net cash generated from investing activities - -

€ Cash flow from financing activities

Increase/(Decrease) in long-term borrowing 800.00 2.300.00 500.00
Net cash generated from financing activities 300.00 2,300.00
Netincrease in cash and cash equivalents (A+B+C) (301.22) (80.32), (216.76)|
Cash and cash equivalents at the beginning of the year 39947 479.80 479.80
Cash and cash equivalents at the end of the year* 98.24 399.47 263.04
Reconciliation of cash and cash equivalents with the balance sheet:
* Comprises:
(a) Cashn hand 23.02 23.02 25.52
(b) Balances with banks 7522 37645 237.52
Total 98.24 399.47 263.04

Note 1 - The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard-3. Cash Flow Statements
specified in the Companies (Accounting Standards) Rules, 2006.

Note 2 - The unaudited financial results for the quarter ended 30th June 2023 have been reviewed by the Audit Comnuttee of the Board and
subsequently approved by the Board of Directors at its meeting held on 11th August 2023 in terms of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, The Limited review report as required as per listing agreement has been
carried out by the Statutory Auditors of the Company.

Note 3 - Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to the current period's

classification.
Date: August 11, 2023 By the order of the Board
Place: Mumbai For Asia Capital{Limited
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